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Execrricity, in the lack of other known cause of fire, is 
doubtless often made to bear the burden of another’s sin, but in 
the case of a small blaze which recently occurred in a dyeing estab- 
lishment near New York, no different explanation is possible. A 
man was cleaning a flannel gown in a tub of benzine, fully 100 feet 
removed from a flame of any kind. He was simply rubbing the 
garment with his bare hands, when, as he describes it, “ suddenly 
the whole tubful of stuff went up in a blaze,” and he escaped death 
or serious injury only by an instinctive and instantaneous backward 
leap. It will be seen, of course, that friction caused by handling 
the flannel generated electricity, which ignited the vapors arising 
from the benzine. This, however, is in its details the first instance 
of the kind which has yet come to our knowledge, and, the fire 
having been quickly extinguished by the employees, would prob- 
ably never have been reported had not one of them casually men- 
tioned it. 





Very few of the daily papers pay so much attention to the 
matter of fire protection as does The Boston Globe, and its per- 
persistent hammering at communities neglectful of this great need 
has accomplished much good. Ina recent issue it says of Belcher- 
town, Mass., that the town “has lost some $50,000 worth of property 
by fire during the past two years, nearly all of which will never be re- 
placed, and yet it persistently refuses to provide itself with suitable 
fire apparatus. Last season its people did arouse themselves 
enough to buy a cheap hook and ladder truck, which, without any 
water-throwing appliances, is almost useless. At a recent town 
meeting there they voted down an asked for appropriation to build 
a house for the same; so, unless some generous citizen furnishes 
storage room, it must stand on the streets or on the common. 
Such a state of non-self-protection is a disgrace to an enlightened 
community. Even the uneducated Indians of Maine ate wiser 
than the people of Belchertown, as they have procured a good fire 
equipage to protect their houses.” 





THE feeling among fire underwriters is very general to the effect 
that the Tariff Association ought to be sustained in its efforts to 
improve the business in this locality. At the same time that there 
is a unanimity of opinion as to what ought to be done, there exists 
a similar impossibility of getting all to consent to do it that has ex- 
isted in years past. It is broadly intimated that President Driggs 
of the Williamsburgh City already regrets the step he took in 
breaking up the compact and burning his bridges behind him in 
such a manner as to prevent his joining any new combination for 
the general good. While he expresses his willingness to co-operate 
in the work of reform, he has declared that he wil! not bind himself 
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to any programme, and such half-hearted acquiescence is not ac- 
ceptable to the others. It has always seemed a sort of a mystery 
why a line of procedure that is satisfactory to ninety per cent of 
the companies should not be acceptable to the other ten per cent. 
This ten per cent, however, represents that class of managers who 
“want the earth,” and are not content unless engaged in cheating 
somebody. 





THE legal responsibility of water companies for damages result- 
ing from an insufficient supply at time of fire, appears to be 
very difficult to define. Recently Judge Cummin of Williamsport, 
Pa., while sitting on the bench in Armstrong county, decided that 
a Kittanning brewer could not recover damages from the Kittan- 
ning Water Company for its failure to furnish an adequate supply 
of water to prevent the destruction of his place by fire. The Kit- 
tanning Water Company was legally incorporated, built works, fur- 
nished water for sanitary purposes for profit, and, by express con- 
tract with the borough, agreed to furnish water in sufficient quantities 
for the extinguishment of fires. When the brewery took fire, the 
hose companies were promptly on the ground, and laid their lines, 
but could get no water. The fire-plugs were stopped with mud 
and gravel, and the water was shut off in all but one pipe, too 
small to convey a sufficient quantity of water or create a pressure. 
During the fire the engineer of the water-works turned on a full 
head of water, but it was too late, and the building was totally con- 
sumed. The court entered a judgment of compulsory non-suit, 
stating that there was no legal liability on the part of either the 
water company or the borough to furnish water to the citziens for 
fire purposes, The case will, however, go to the Supreme Court. 





TuE public were treated on Monday last to a partial view of the 
new Equitable building. It is fairly entitled to be called a new 
building, for it has been so thoroughly altered, enlarged and im- 
proved as to make of it virtually a new structure, and when entirely 
completed it will be one of the most elegant business buildings in 
the world. ‘The beautiful and striking new arcade and vestibule 
have been constantly thronged since their opening on Monday and 
greatly admired by everybody. The exquisite marble and onyx 
finishings are exceedingly atttractive, while the large mosaic at the 
east end of the arcade is a striking part of the rich ornamentation. 
This arcade virtually gives four new thoroughfares to the city for 
the convenience of business men in that section. The main en- 
trance from Broadway leads into the large vestibule, opening from 
which are side streets, as one may say, connecting with Pine, 
Nassau and Liberty stree:s. The building itself constitutes, from 
the variety and number of its tenants, a small city, and will be one 
of the busiest places in the metropolis. ‘The Equitable Company 
alone gives employment to thousands of persons, and the volume 
of business it transacts is something astounding. Add to this the 
numerous other corporations and individuals located in the build- 
ing, and we have a combination of capital and population that is 
probably equaled in no other single building erected for business 
purposes in the world. 





Ever since P. B. Armstrong found himself at variance with the 
directors of the Mutual Fire of New York, of which company he 
was secretary, he has entertained the idea of establishing a fire 
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insurance business, combining the Lloyd plan of individual insur- 
ance with the mutual system of inspections and large lines. He has 
now issued a circular announcing that he proposes to perfect a 
Lloyd organization. Individual insurance has many attractions tor 
some capitalists, inasmuch as it is assumed not to be subject to 
State supervision, although in the case of the Lloyds Plate Glass 
the various Insurance Commissioners throughout the country 
placed so many obstacles in the way of their doing business, that it 
‘was deemed advisable ultimately to organize a stock company and 
drop the individual underwriting feature. Mr. Armstrong may be 
more successful in meeting the objections of the insurance officials, 
but we are confident he will have uphill work in doing so. He is 
an able underwriter, possessed of many qualifications calculated to 
bring success to any organization with which he may be connected, 
and we certainly wish him success in any field of legitimate 
insurance he may enter upon. 





THE animus of the resolution introduced in the New York legis- 
lature last week, directing the Insurance Superintendent to report 
whether the State of Massachusetts was discriminating against 
companies of New York origin, seems to lie in the fact that the 
Liberty Fire Insurance Company of this city had made application 
for admission to Massachusetts some time since, and that the ap- 
plication had not been acted upon. It transpires that Commis- 
sioner Tarbox of Massachusetts has been dangerously ill for some 
time and confined to his house, and that while absent from his 
office the deputy commissioner was not authorized to pass upon 
such applications. He claimed, we understand, to be restricted 
by the old law, which restriction is now removed by the passage of 
the new insurance code, which went into effect on the first of May. 
Under this the deputy commissioner will be empowered to act, and, 
doubtless, the Liberty will obtain its coveted license before the 
New York Superintendent is able to report upon the subject pre-- 
sented in the resolution referred to. Having completed its organi 
zation and being ready for business, the managers of the Liberty 
are impatient over any seemingly unnecessary obstacle thrown in 
their way. They have already appointed their agents in various 
important sections of the country and commenced writing business, 
and its agents in Massachusetts do not want to be left behind in 
the race. 





THE report of the joint committee of the Michigan legislature 
upon the subject of assessment insurance shows that sixteen out of 
the twenty-eight companies doing business in that State are more 
or less involved in what is known as the graveyard business, or 
speculation in the lives of old and decrepit persons. All the out- 
rageous practices that were at one time so common in Pennsylva- 
nia have been repeated by these companies in Michigan. The 
lives of old and sickly persons have been insured for the benefit 
of speculators who had no interest whatever in the persons insured, 
and very frequently the insurance has been effected by the conni- 
vance of the medical examiners and - officers of the companies 
without the knowledge of the persons insured. One of the mem- 
bers of the legislature found that a venerable relative of his had 
been insured in several companies without her knowledge, and he 
was naturally very indignant at the outrage. The testimony taken 
by the committee shows that some, at least, of these companies 
were organized for the express purpose of speculating in the lives 
of old persons, and the shameless manner in which this was done 
has aroused the righteous indignation of the members of the legis- 
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lature. A bill is now pending in the legislature for the regulation 
of assessment companies, and the probability is that it wil] become 
a law, and so close up these graveyard concerns. But are the per- 
sons who have perpetrated these frauds to be permitted to escape 
punishment? We sincerely trust not, for the testimony heard indi. 
cates that some of the officers of these associations, as well as the 
medical examiners who aided them in their nefarious business, 
ought to be in State prison. 





THE case of the State of Wisconsin vs. the Pelican Fire Insur. 
ance Company of New Orleans has reached the Supreme Court of 
the United States. This suit was brought, it will be remembered, 
by Commissioner Spooner against the Pelican Fire Insurance 
Company for doing business without a license in the State of Wis- 
consin and in violation of the laws of that State. Proceedings 
were taken in the Wisconsin State courts and judgment had by 
default, the company not putting in an appearance. The Com- 
missioner then attempted to have the judgment enforced by the 
Louisiana State courts, and appeal was taken to the Supreme 
Court. The case was argued on April 25 by Judge Campbell of 
New Orleans for the Pelican Company, and the court reserved its 
decision. This was one of several cases that Commissioner 
Spooner brought against the New Orleans companies for alleged 
infringement of the laws of the State. Several of the companies 
paid the judgments obtained against them, but the Pelican and 
the Hope have carried the cases to the Supreme Court. A similar 
case is that of the State of Mississippi vs. Alexander Moses. 
Moses was an adjuster for the Hope of New Orleans, and having 
gone into Mississippi for the purpose of adjusting a loss, was ar- 
rested as a representative of the company for violation of the law 
in having done business in the State without a license. The Hope 
will make a test case of this, it is asserted, for the purpose of deter- 
mining the constitutionality of the law and also to obtain a judicial 
decision as to whether an adjuster of a company can be held as a 
representative of it, to the extent of being arrested and prosecuted 
for an alleged offense committed by the company. 





An Eastern agent writes us inquiring as to the status of the 
Western Fire and Marine Insurance Company of Sioux Falls, 
Dak., and of the Pierre Fire and Marine of the same place. We 
have been suspicious of these Dakota companies for the reason 
that the law of that territory permits the formation of a company 
on such easy terms that it is scarcely necessary for the organization 
to have any assets whatever. Stocks and bonds, unlimited mort- 
gages on real estate and other “cats and dogs” are accepted as 
available assets, and a certificate may be issued to the effect that 
the company has $100,000 of capital as required by law. In ref- 
erence to the two companies specially named, a note from the sec- 
retary of the Pierre says that it was organized in October, 1886, 
with a paid-up capital of $50,000. Soon afterwards legal pro- 
ceedings were commenced to test the validity of the franchise 
granted to the company and an injunction pendente lite was ob- 
tained. The action was never tried and the company did no busi- 
ness. The’secietary says: ‘“ We are informed that a party of men 
at Pierre have issued policies through brokers on property outside 
of the territory in the name of this company, but if so, it has been 
done without legal authority. No business has been done in the 
Territory by these men. The Attorney-General of the Territory has 

recently been instructed by the executive to prosecute the Pierre 








May 5 1887.] 


ies using this name.” In regard to the Western of Sioux Falls, 
the officers are the same as those of the Pierre, namely J. H. West- 
over, president, and C. E. McKinney, secretary. It was organ- 
ized in January, 1887, and a note from the secretary says that the 
capital alleged to be paid up was in cash. It looks as though the 
same persons who organized the Pierre, finding themselves en- 
joined from doing business, had gone ahead under a new name 


and new organization. 








THE SITUATION IN NEW YORK. 


HE fire underwriting situation in this city has changed but 
little since the demoralization began following the disso- 

lution of the Metropolitan Association. Immediately the an- 
nouncement went forth that the association was dissolved, all the 
bad practices that had been known in previous years were revived 
with full force and vigor. The brokers assumed virtual-control of 


the business and enjoyed their innings amazingly. The ratings ~ 


upon tariff risks were generally followed only upon those special 
lines where the companies could get all they want at any price, but 
upon the free risks and elsewhere, wherever a company thought it 
desirable to write below the rates, it did so without hesitation. The 
venerable secretary of a prominent company complained a few 
days since that there was no bottom to rates whatever, saying that 
he had been engaged that day in signing policiés for one-half the 
rate that he had obtained while the compact was in force, and that 
with a lesser rate of premium he had to pay double the commission 
to the broker for the business. In his estimation, the business of 
fire underwriting in New York city to-day is in a worse condition 
than it has been for five years, with no prospect whatever of any 
improvement. This is, perhaps, the dark side of the picture, but 
there is comparatively little to be found to relieve it from its som- 
breness. The Tariff Association has been making earnest and 
vigorous efforts to bring the companies together, but as long as 
twenty-five or thirty of them refuse to become members of that 
body, or to be bound either by its rules or its ratings, it is not feas- 
ible for it to accomplish much in the way of reform. The best that 
can be hoped of it is that it will continue rating risks, and that the 
majority of the companies will observe such ratings, including some 
of those who are not members of the association. So far as the 
free risks go, the competition is excessive, not only between the 
companies to secure the business, but between the brokers to con- 
trol it. The commission question is all in the air, the companies 
paying whatever the brokers demand and the brokers making such 
rebates to insurers as they see fit. 

A suggestion for the improvement of the business that meets with 
considerable favor is one that is made by Vice-President Moore of 
the Continental. His proposition substantially is, that the com- 
panies within the Tariff Association shall arrange to carry about all 
the insurance that is required in this vicinity, and offer to property- 
Owners special advantages if they will place all their insurance with 
the tariff companies. This is applying to a limited extent the prin- 
ciple of the boycott to the non-tariff companies. While a good 
many underwriters look with favor upon this proposition, there are 
others who do not, and some of the brokers declare emphatically 
that they will not be bound by any such arrangement. It would 
seem, however, that where 130 companies out of 160 agree to do a 
certain thing, they might act regardless of a small minority of com- 
panies and the brokers. Experience has demonstrated, however, 
that a majority in an underwriting association can do but little— 
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entire unanimity seems to be necessary for the enforcement of any 
reform movement. Mr. Moore emphatically declares that his 
proposition is not in the nature of a boycott, but is simply offering 
a premium to propertyowners to place their insurance with certain 
companies that are abundantly able to carry it. He would estab- 
lish virtually two rates, a low rate where the insurance is all placed 
in tariff companies, and a rate fifteen per cent higher where it is 
divided up between the tariff and the non-tariff companies. While 
propertyowners may feel inclined to take advantage of the low rate, 
we are confident that the non-tariff companies and the brokers will 
speedily evolve some method of underbidding this proposition and 
ingratiating themselves with the propertyowners. The question of 
rebate would be found to constitute an important factor in the 
operation of a rule of this kind. As a matter of fact, property- 
owners care very little about the companies and trust their insur- 
ance almost entirely to the broker, and if the brokers can so con- 
duct their business as to give them a liberal rebate from the tariff 
rates, they will take the policies that he offers them without in- 
quiries as to whether the companies issuing them belong to the 
Tariff Association or not. In fact, the insuring public is more in- 
clined to go against the Tariff Association than with it, from the 
fact that they have been educated to the belief that all associations 
of underwriters are combinations against their interests. It seems 
almost impossible to devise any plan that will induce the companies 
to act in harmony for their own protection and interests. Under 
present conditions the outlook is not a brilliant one for them, for 
not only are rates low and commissions high, but the fire losses are 
excessively heavy. It is only the conservative companies that can 
hope to save themselves from loss upon current transactions, and 
while demoralization is so prevalent it requires more nerve than the 
average manager possesses to pursue a conservative course. It is 
certainly a trying thing for one to see business running off his books 
because his competitors are willing to pay more for it than he is, 
and it is poor consolation to him to know that it is better to lose 
the business than to carry it at less than it is worth. Then, too, 
his stockholders are apt to complain if they see business falling 
away, so that between the two fires the conservative manager finds 
himself in a bad fix. But yet there are quite a number who feel 
confident that better times are near at hand. They think a re- 
action must come before long that will lead to a more unanimous 
support of the Tariff Association, making that body a recognized 
power for good in the business. We sincerely hope that time is 
near, but the experience of past years does not warrant us in ex- 
pecting the fire underwriting millenium at a very early date. Men 
are not made honest by legal enactments, rules or regulations. If 
the compact, with every company represented and its code of morals 
enforced by severe penalties, could not secure honest practices, it is 
scarcely to be hoped that another organization will be any more 
successful in this direction. ‘There are certain companies that will 
not be bound by any act of the majority, and until such men can 
be born again and made honest they are not to be trusted. 

But with all this demoralization in underwriting practices we do 
not see that the business of fire underwriting is very much worse off 
than any other business. In all lines of industry there is the-same 
complaint of excessive competition and bad faith on the part of 
those engaged in it, and yet the country moves right along in its 
regular order and our business men generally seem to be thriving 
and adding to their accumulations year by year. This has been 
true of fire insurance companies, notwithstanding the many years of 
demoralization which they claim to have passed through. Their 
eagerness to increase the volume of their business in the face of 
their continuous assertions that the more new business they have 
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the worse they are off, presents a contradiction that the average 
man fails to understand. Yet the rush and the struggle for this 
new business continues, and the companies doing it at rates that 
are declared to be ruinous declare their annual dividends with the 
utmost regularity, while their officers draw their salaries with 
promptness and dispatch. We have no doubt that the companies 
will continue to pay dividends to stockholders and salaries to offi- 
cers notwithstanding the fact that there is now no compact and that 
ruin is upon them. The old farmers tell us that the peach crop 
this year has been absolutely destroyed, and yet we presume we 
shall have plenty of peaches during the season ; and while fire insur- 
ance companies are now, according to all reports, losing money 
rapidly, we have not the slightest doubt that the stockholders will 
receive their dividends and the officers their salaries in as good sub- 
stantial coin as heretofore. The condition might be better and the 
profits larger no doubt, but there must be satisfaction with both the 
condition and the profits in some quarters, or there would be entire 
unanimity to secure reform instead of open hostility to reform 
efforts. 








SPECTATOR SURVEYS. 





Some of the daily papers continually insert articles about the insurance 
companies and the insurance business, which are so utterly misleading 
and inaccurate, that it leads anyone who is familiar with this business to 
wonder if the items of news about other branches of business are equally 
unreliable. These articles are moreover very hurtful to the interests of 
the companies and help to add to the unreasoning and silly prejudices 
with which many intelligent men regard every act of an insurance company. 


* * * * 


THE New York Tariff Association continues to grind away at the diffi- 
culties of the situation. The unfortunate part of the matter is that, not- 
withstanding the almost unanimous desire for harmony and the willing- 
ness of almost everybody to make any important concessions to bring 
this end about—the same old insurmountable obstacles which have been 
faced for years past still exist, and no amount of discussion can make 
them any easier to surmount. The question of branch offices is and 
always will be one on which the companies will differ. In London this 
is less felt than it is here, because, while such offices exist in large num- 
bers, and, indeed, do a large percentage of the whole business, they ante- 
dated and exist entirely independent of the brokerage system. In New 
York the brokerage system and branch office system are hopelessly inter- 
woven, and until one is separated definitely and permanently and by 
unanimous sentiment from the other, there will always be trouble, 


* * 






* * 


It is much to be regretted that an idea seems to have gone forth that 
the present move of the Tariff Association partakes of the nature of a 
boycott upon non-tariff companies, Nothing could be further from the 
real case than any such supposition. The intelligent gentlemen who 
form the committee of fifteen know full well that not only would such an 
effort create—and very justly—hostile agitation, but that it would awaken 
hostility on the part of the insured, and be the surest means of building 
up outside offices. The president of the Williamsburgh City Insurance 
Company has, doubtless, hoped most earnestly that the seal of non inter- 
course would be placed upon his company, 


* * * * 


Tue New York agency of the Scottish Union and National Insurance 
Company has not been placed. Mr. Brewster, the efficient assistant 
manager of the company, has made a careful canvass of the local situa- 
tion and considered the claims of a very large number of applicants, 
The company is a very strong one. In point of net surplus it ranks fifth 
among the represented English companies, and it ought to doa very much 
larger business than has heretofore been accomplished for it. No company 
can successfully compete for what is generally conceded to be the most 
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profitable class of New York business, unless it is very strong financial} 
cr unless it is represented by agents who directly control and cap gat 
such business, The first of these conditions the Scottish Union abund. 
antly fills, and it ought to be comparatively easy for it to Command the 
second. 

* * * % 


THE accident insurance companies are undergoing a period of competi. 
tion nearly as keen as that which exists among the other departments of 
insurance. The Travelers Insurance Company, which has heretofore 
been exceedingly tenacious as to its rates and the benefits under its 
policies, has issued a circular announcing increased privileges and bene. 
fits on all its policies. The Fidelity and Casualty have followed suit with 
a circular stating that they expect to do the same thing. Some of the eo, 
operative companies have given wider privileges than the stock compa. ’ 
nies for some time past, but the step taken by the two companies above 
mentioned was caused by the competition of the Employers Liability 
Company of London, which has proved to be a very lively and aggressive 
competitor for the accident business of this country. 


~ * *% % 


Tue grand corridor of the Equitable building was thrown open for the 
first time on Monday morning last, and attracted hundreds of visitors, 
The beauties of this, as well as the other features of the building, have 
already been fully discussed ; but however much had been anticipated as 
to the magnificence of the interior, no one who has wa'k:d through the 
central hall has any criticisms to offer. 


* * * * 


Wiru the exception of the big fire in Canal street, there were no fires of 
any magnitude in New York during April, and yet there were so many of 
smaller amounts that the month was a disastrous one locally. A great 
many companies, especially among the smaller ones, are already so far 
behind on their business in the metropolitan district since January 1 that 
they could hardly make a profitable year for local business if they should 
not have another loss during the year. 


% * * * 


TueEReE has been of late a very unusual amount of competition between 
various prominent brokers, and many brokers complain that their risks 
have been fairly stolen from them by others. How brokers can hope to 
get a.ong in any condition of permanent peace and amity, it is very diff. 
cult to imagine. Competition is as natural and proper for brokers as it 
is for companies, and until both companies and brokers come to an agree- 
ment to stand just where they are and seek no new business whatsoever, 
but only to renew what they have, will the difficulties which surround 
the attempts of either of them to form a really useful and permanent or- 
ganization be overcome, 








CORRESPONDENCE. 


ALBANY. 


Progress in Insurance Legislation--The Burns Bill Becomes Law—New Companies 
Incorporated—The Baker Bill Reported by the Senate Insurance Committee as 
Passed by the Assembly—The Senate Passes the Worth Bill Relative to Cash 
Capital—The Plunkitt Exempt Firemen's Benefit Fund Bill, the Baker Life Pal- 
icy Valuation Bill, the Senate Insurance Committee Receivership Bill and the Bill 
Enabling Town Co-operatives to Extend their Business Passed by the Assembly- 
Mr. Cole Repudiates the Bill for the Relief of Life Companies—Others Take itin 
Hand—It is Ordered to a Third Reading—A Compromise Measure to be Inti 
duced. 





[FRom OuR OWN CORRESPONDENT.] 


The correspondent of THe SpecTaTor should have stated in his letter 
of last week that the numbers preceding the description of every bill is- 
troduced in the legislature, and its condition therein (in the table printed 
last week), are explained as follows: The first numbers (and if there is 
only one number, that number itself) means the introductory numbet. 
If there are two or three numbers, all after the first number refer t0 
printed bills. It will be noticed, therefore, that some of the bills have 
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er been printed. Nearly all of these are still in the insurance com- 
nev 
ittees. ’ 
 acadibeie progress may be noticed during the past week. The Gov- 
rhas signed Mr. Burns’ bill. The following is the new law, chapter 
ey in relation to health and casualty insurance companies of other 
States. It was introduced in the Assembly by Mr. Burns: 
company, corporation or association organized under 
Fc anes ony Pa een to make either of the following kinds of in- 
; aie First, upon the health of persons ; second, against injury, dis- 
sblement or death of persons resulting from traveling or general accidents 
b land or water; third, guaranteeing the fidelity of persons holding 
has of public or private trusts ; fourth, upon the lives of horses, cattle 
oo other live stock ; fifth, upon plate glass against breakage ; sixth, upon 
steamboilers, against explosion and against loss or damage to life or 
ro erty resulting therefrom ; seventh, against burglary or theft, or both, 
Pall be permitted to transact business in this State when it shall have 
- ade a deposit of at least $100,000 with the insurance department or other 
a er officer of the State wherein it is organized, invested in such secur- 
gel is required of such companies by the laws of this State, and when 
it shall have complied with all laws governing casualty insurance com- 
anies organized in this State, and when it shall receive a license from 
= Superintendent of the Insurance Department, but nothing herein con- 
tained shall be construed as compelling the Insurance Superintendent to 


h license. 
. No such company shall undertake or do in this State more than 


one of the several kinds of insurance mentioned in the first section of 
this act, and no such company shall undertake any other busines or risk 
in this State, provided that nothing herein contained shall affect the busi- 
ness of any company now doing in this State life and accident insurance 


only. 

The Governor has also signed chapter 237, Manville’s bill, providing 
for the incorporation of the New York Mutual Reserve Fund Associa- 
tion and the New York Accident Association, both of Sandy Hill, N. Y. 

The greatest piece of news, however, is the reporting of the Baker bill 
by the insurance committee of the Senate in the same shape in which it 
came over from the Assembly—that is, with section 6 inserted. 

The Senate has passed Worth’s bill relative to cash capital. 

The Assembly has passed Senator Plunkitt’s bill for the payment of the 
two per cent tax to the exempt firemen’s benefit fund of New York city. 
Before it passed, Shea tried to amend so as to give the paid firemen forty- 
two and one-half per cent, the exempt firemen forty-two and one-half per 
cent, and the fire patrol fifteen per cent. Martin tried to amend so that 
filteen per cent of the amount collected should go to the establishing of a 
benevolent fund for the fire patrol. Neither of these efforts was successful. 

The Assembly also passed L S. Henry’s bill amending the act enabling 
town co-operative insurance companies to extend their business to the 
entire county, on filing certificate in the county clerk’s office. Also 
Baker's bill relative to the valuation of life poticies ; also the Senate in- 
surance committee’s bill relative to the appointment of receivers. 

On Wednesday last the Cole bill, repealing that law of 1880 which im- 
poses a tax upon the premiums and income of life insurance companies, 
was considered in general orders. Mr. Cole repudiates the bill, frankly 
admitting that if he had examined it more carefully he would never have 
introduced it, even ‘‘ by request.” Mr. Erwin has taken charge of the 
bill, and with the assistance of Messrs. Greene, Baker and Ainsworth, 
will push it along. If it passes it will relieve the companies of the neces- 
sity of paying the State $1,000,000 for arrears of taxes. Comptroller 
Chapin drew the attention of the legislature to the subjcct in a special 
message some time ago. He presented a compromise measure which 
will continue the tax upon the companies, and will compel them to pay 
only about half their arrears to the State. The Cole bill was ordered to a 
third reading. The opposition to it was led by Messrs. McIntyre and 
Martin of New York. Mr. Cole gave notice that when it is again reached 
he will move to substitue for it the Chapin bill, so amended that the co- 


operative and fraternal societies cannot possibly be affected if 1t becomes 
a law. 


Senator Comstock has introduced a bill which provides an amendment 
to the standard policy act whereby agents may stamp or print upon the 
back of the folded policy their own name and address, or the name and 
address of the firm. This bill has passed the Senate. 

Senator Coggeshall has introduced a resolution (which has been re- 
ferred to the Senate insurance committee) alleging that fire insurance 
companies have formed a combination to raise the price of insurance end 
Prevent competition; that local boards in villages have appointed a 
Stamp agent, thereby preventing competition among agents, and subjecting 
Insurers to espionage, and directing every fire insurance company to re- 
Port in thirty days to the Senate if such a combination exists, its terms 
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and penalties, the duties, etc., of stamp agents, what advances in rates 
have been made and what percentages are awarded adjusters for settling 
claims for damages at less than the amount of the policy. 

On Thursday, Senator Fassett offered a resolution, which was adopted, 
requesting the Insurance Superintendent to state whether a fire insurance 
company of this State, with $1,000,000 capital, has been refused permis- 
sion to do business in Massachusetts, what reasons are assigned, and are 
they sufficient or frivolous, and what action is necessary on the part of 
this State to secure our companies in privileges accorded Massachusetts 
companies in this State, but denied our companies in Massachusetts ; and 
if these privileges are denied, shall not Massachusetts companies be de- 
prived of the right to do business in this State? The company referred 
to is the Liberty Company, organized in New York last month. The 
Massachusetts department has refused it admission in that State. 

The Assembly has passed Mr. Curtis’ bill reducing the number of di- 
fectors in life, fire and marine companies, 

ALBANY, May 3. M. 
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Insurance in New Hampshire. 


WE have received the advance sheets of the report of Hon. Oliver Pills- 
bury, Insurance Commissioner of New Hampshire, for the year 1886. 
After reviewing the operations and condition of the stock and mutual fire 
insurance companies doing business in the State, the Commissioner 
makes the following general observations : P 


Contrasting the receipts and losses of our home companies, the inex- 
perienced or superficial observer would be very likely to catch at the ap- 
parent large margin for profits ; but unlike most other kinds of business, 
this involves future contingencies to be provided for that must not be 
overlooked. Insurance companies take pay in advance for their services ; 
still the pay is not really theirs until the undertaking is compieted. The 
risks written to a great extent are still new, and a large share of them 
have been taken for from three to five years. In these cases but a small 
part of the term has elapsed, consequently but a fraction of the work 
stipulated for is completed. No one can foresee whether or not any part 
of this apparent surplus will remain when the contract is carried to its 
termination. All new companies are simply experiments. They must 
first win and then retain the confidence ofthe public. In order to do this 
they must accumulate. Barely living, struggling along without growth, 
does not inspire confidence in an institution dependent upon the public 
for patronage. The plea that new premiums are all the while coming in 
is fallacious. Every new premium brings with it a new liability for which 
the company is responsible. 

I regretted that any of the mutuals should commence making dividends 
to their policyholders so early in their experience. I think a scrip divi- 
dend, if any, depending on future contingencies, would have been for the 
present, at least, preferable. The dividend may in equity belong to those 
who contribute to the surplus from which it is paid. But, ordinarily, 
some sacrifice must be made in inaugurating a new enterprise. Persist- 
ent mcmbers will reap the full benefit further on. The Massachusetts 
mutuals, now the strongest companies in that State, deferred dividends 
from two to five years, The Holyoke Mutual, which formerly did busi- 
ness in this State, adopted the cash-premium system in 1852, and in those 
easy-going times did not pay a dividend until 1856. In 1866 this same 
company lost in the Portland fire $129,000, and in the great Boston fire 
of 1872 $225,000. Both of these loss«s were paid in full without an assess- 
ment. This company is now paying sixty per cent dividends on all five- 
year policies. Of course it has required time and skillful management 
to secure these results. Lack of space forbids alluding to others of a 
similar character. Several were forced to make assessments to meet 
those extraordinary fires, but they are now strong and paying dividends 
of from twenty to sixty per cent. 

Persons desiring insurance should bear in mind that the new mutuals 
are conducted on a different plan from that which prevailed in this State 
thirty years ago. - The prejudices that were born of the disastrous experi- 
ences of the companies of that day should not attach to the mutuals under 
consideration. 

The capital of all our stock companies might be doubled, and their 
number too, and they would then be inadequate to safely insure the in- 
surable property of the State. There is, therefore, a necessity under ex- 
isting circumstances for building up mutual companies. 

By recurrence to figures already given, it will be noticed that the home 
companies are not now carrying half of the insurance in force in the State, 
if the manufacturers’ mutuals are included, and that they paid less than 
forty per cent of the losses that were paid during the past year. Most of 
the risks still carried by the retired companies will expire during the cur- 
rent year, The retired companies paid more than twice as much on losses 
in this State in 1885 as in 1886, and of course will pay much less in 1887, 
since their risks in force are much reduced by expirations, These facts 








may not be pleasant to contemplate, but it is unwise to ignore them and 
thus deceive ourselves. I do not allude to them to awaken anxiety, but 
as an admonition to our insurance companies to strengthen and fortify 
themselves for the protection they will be called upon to afford. 


INSURANCE RATEs, 


Could some talismanic fountain or widow's cruse be improvised to 
draw from as fires occur to pay the losses, then indeed might the dreamy 
vagaries of people who are always grumbling about rates be realized. 
They crave a great and almost indispensable boon without paying a fair 
equivalent. Unfortunately for their theories, the business world is not 
conducted upon this basis, It is needless to say to sensible men that the 
rates of premium must be sufficient to meet the losses and expenses, and, 
in stock companies, to pay in addition to this a fair dividend on the capi- 
tal invested in the business; otherwise the insurance institution cannot 
long survive. All the incendiarisms and other frauds come into the pre- 
miums we pay for our insurance, and we cannot escape the burden thus 
imposed unless we can eliminate the perpetrators, The companies had no 
tabulated experience on different classes of risks to aid them in graduat-. 
ing the rates. To adjust this matter of rates with absolute equity is im- 
practicable. If the fire loss was uniform from year to year, we might 
approximate the true equipoise, but we know this is not the case. Most 
of our companies commenced business with empty hands. No one put 
in capital expecting to sink it in the business, nor should this be the case. 
It is to be presumed the rates were fixed with the understanding that New 
Hampshire had heretofore been an unprofitable State in which to pursue 
the business of insurance. When the contrary is proved, it will be time 
to reconsider the subject. The rates may in some instances have been 
graded too high ; but my own opinion is that the chief ground of com- 
plaint, if there is any, lies in the matter of discrimination as to the hazard 
assumed. Amendments may and doubtless should be made from time to 
time in this direction. 

I am aware that insurance is a heavy tax on property and business en- 
terprises ; but the abatement of this burden must come, if it comes at all, 
mainly through the reduction of the fire waste. In my judgment, the ex- 
perience of our companies to this date does not warrant any material 
reduction in the rates at this time, except where tangible improvement 
can be shown in the character of the risk. To drop a fraction below the 
requirement above indicated would soon result in the subversion of con- 
fidence in our insurance, and create discontent instead of the quiet 
acquiescence that now generally prevails. As with other commodities, 
lowering the price will inevitably deteriorate the quality. 


THE INSURANCE SITUATION, 


The panicky state of feeling that prevailed among the people of this 
State for a tjme has largely subsided. Agitation is usually wholesome, 
and frequently produces unlooked-for good results. It is generally ad- 
mitted in the present case that for a while, at least, it resulted in no 
inconsiderable reduction of the fire waste. The attention of every 
thoughtful person was turned to the situation of his property and the 
prospective means of protecting it. Large expenditures, both public and 
individual, were incurred to procure appliances for extinguishing fires, 
improving risks to lessen the hazard, employing watchmen night and day ; 
and the rule has been a closer supervision generally. Thisincreased care 
has extended more or less to smaller business risks, also to dwellings 
and their surroundings, doubtless with beneficial results. My apprehen- 
sion has been that this increased vigilance would prove spasmodic. 
When the presence of a burglar is announced in the neighborhood, every 
bolt and fastening is attended to with scrupulous care. As the excite- 
ment dies away the people relapse into their former condition of indiffer- 
ence. The recent destructive fires point in this direction. It will be 
recollected that these fires, either of them larger than any that occurred 
in the past year, mark the beginning of the present year. In each case 
extensive business blocks were consumed, and for the first time the in- 
surance was found to be mostly in home companies. 

To avert these calamities considerable has been done during the past, 
but there is still room and occasion for pursuing the work with unabated 
diligence. There is not a manufacturer, trader in merchandise, nor a 
householder but that may improve upon the past. Effortsin the direction 
of fire prevention constitute the main hope for the reduction of rates, and 
thereby lightening the burden of insurance upon property involved in all 
business enterprises. 

Despite the admission that the fire loss was less in 1886 than heretofore 
in the State, The Chronicle, usually relied upon for statistics, places our 
loss, after careful revision, at about $850,000, or nearly up to the average 
of former years ; while The Commercial Bulletin, which has made the sub- 
ject a specialty, places it at about $600,000, A large share of this discrep- 
ancy is accounted for by the fact that The Chronicle includes in its esti- 
mate the extensive ‘‘ forest fires,” which, it will be remembered, were very 
heavy during the summer and fall, both in Grafton and Coos counties, 
while The Bulletin, taking a different view of this matter, did not include 
these fires in its estimate. 

But even taking the lowest estimate, this is an enormous waste of the 
precious fruits of industrial toil. Insurance companies may pay the loss, 
but they do not restore the property. It is so much taxable wealth anni- 
hilated, and every citizen indirectly shares the loss. Much of this waste 
is the result of sheer negligence. Unavoidable accident makes no such 
record, The associated manufacturers’ mutuals, during the past year, 
had over $35,000,000 at risk in this State, and paid only $387.77 for losses, 
which was but a small fraction over one cent on each $1000 of insurance 
carried. They insure factories with their boarding-houses and other 
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appurtenances. This remarkable result has been attained by educati 
and requiring the owners and managers of these hazardous properties 
adopt such preventive measures as have from time to time been sy — 
by experience and careful observation. I introduce these facts ome 
what may be accomplished. Were our fire companies to unite in the : 
ployment of an active and competent inspector or two to visit all 
larger risks at least quarterly, I have no doubt it would prove apres 
investment. Could propertyowners be induced to exercise a degree r 
care and watchfulness over their property ordinarily ex'ended to pets, - 
fire waste would be reduced one-half the first year. ye 

The inadequacy of our present insurance force should stimulate to the 
adoption of every available precaution by all business men and hou 
holders, This will not only strengthen what force we have, but invite 
others to embark in the insurance business. Not a single outside fre 
company has offered to comply with our laws since the memorable sta ;: 
pede of September, 1885. 2 

The present home companies combined now write, unless the propert 
is exceptionally hazardous, about $30,000 on a single risk. This js nA 
garded as the outside limit of safety. When a succession of these risks 
occur in close proximity it requires but little sagacity to discover that the 
situation is critical and must be very embarrassing. Occasionally persons 
call at this office who have exhausted the limit of the home companies, to 
inquire where they can procure more insurance. I usually suggest out 
side mutuals, of which there are several of tolerably good repute, who 
rely on inspection instead of doing an agency business, for the reason 
that I believe in free trade in this class of insurance, although this ques. 
tion has never been clearly adjudicated by the courts, as it is likely to be 
in the near future. Prudent men patronize these companies, while others 
accept the policies of underground operators. too weak to comply with 
insurance laws, or wild-cats, against both of which I have always deemd 
it my duty to caution the public. 


LEGISLATION. 


My policy has always been to avoid, instead of favoring, legislation. 
Experience does not point to it as an effective panacea for the ills that 
afflict the public in their minor transactions at least. The people incline 
to the broadest freedom. I have heretofore suggested a law regulating 
the construction of buildings. While a person may possess the right to 
do with his own as he chooses, to a limited extent, he has not the right to 
endanger or expose his neighbor, Next to accumulated filth and inex. 
cusable negligence, the ‘‘ defective chimney” is the greatest incendiary. 
I have recommended legislation to atate and punish the crime of over. 
insurance, so detrimental to the public weal, and which still prevails; 
also to provide for an immediate inquisition after the occurrence of every 
fire. But no action has followed. I think some legislation is demanded 
to regulate and limit the investment of insurance funds to secure increased 
safety. These funds are subjected necessarily to the great risk of the fire 
hazard, and should not incur a second hazard through questionable 
investments. I think, also, that the cash-premium mutuals should be 
required by law to possess available cash funds sufficient to reinsure their 
risks in force on the fro rata basis before making any dividend to their 
pelicyholders, and that such dividends should then be made in scrip, 
payable after a definite period if intervening success will warrant it. In 
view of the situation, it has been very properly suggested as a means of 
inviting capital to enlist in the insurance business that all insurance cap- 
ital be exempt from taxation. 


Under the head of life insurance Mr, Pillsbury observes that nothing 
of marked interest has occurred in this department of the business, and 
gives the following summary for the years 1885 and 1886: 


1885. 
Number of policies issued, excluding industrial......... 2,289 
PUTTS TRUNCOE DF CHINE. 0. 0:5.0:5:0'0 caacvsucecass Conseces $3. 349,822.00 
Number of policies in force December 31, 1885.......... 7,801 
Amount insured by same........... Pieeveb aeleseens 13, 328,190.00 
RIE OR i cide nwedien beware casei dees 341,965 24 
Losses and claims paid.............+ Sr ace abent di'o-pacsaceevnaeta 308,983.58 

1886, 
Number of policies issued, excluding industrial......... 3,341 
Amount insured by same........ of PE Se eee ae $4,534,356.00 
Number of policies in force December 31, 1886.......... 7,605 
PMOUR INSTI TF GAME... - chccccccsccsecevecscs seeses 12 694,803.00 
PED BUENOS OR BOND 60 6.s0cee-cocieicsesccccssas 379,037-55 
Death losses and other claims pa‘d, same time. ......... 306, 263.29 





Insurance in Canada, 


THE net amount of fire insurance at risk in Canada at the close of 1886 
was $586,773.022, as compared with $611,794,479 at the close of 1885, a 
decrease of $25,000,000, but on the other hand the amount of policies, 
new and renewed, for last year was $505 752,907, Or $19,750,000 IM €X- 
cessgof the preceding year. The income from this business in the shape 
of premiums reached $5,784,868, or $170,000 more than in 1885, but tnis 
has been more than offset by losses by fire, which foot up for the year lo 
$3,286,014, or $541,000 more than in 1885. The resisted claims at the 
close of 1886 were only $41,500, or one-half the amount twelve months 
previously. There are in all thirty companies carrying on the business 
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F +n the Dominion, nineteen of which are British, six Can- 
of fire es aeeericne. In extent of business the Royal of England 
— we list with a net amount at risk of $73,999 098, and an income 
so r from premiums of $544,088 ; then comes a Canadian company, 
= Soles Mutual, with a net risk of $42,612.366 and an income of 
= 6: then a British company, the North British, with a risk of $40,- 
te 4 and an income of $332,745, followed by the Western of Canada 
bar 4 risk of $37,271,691 and an income of $435.127. These four com- 
i ies carry one-third of the total fire insurance of the country. The 
ree American companies between them have less business than the 
Royal, their risks aggregating $50,921.537, while the six domestic com- 

anies have a risk of $142,685,145. The losses paid last year by all were 
larger than in any like period since 1880, being $3.301, 388, or $62 2,000 
in excess of the amount paid in 1885. The growth of this business in 
recent years has been very considerable, the amount covered in 1880 and 


1886 being as follows: 





$154.403,173 
229,745,985 
27,414.113 





$142,685,145 
393, 166,340 
50,921,537 


$586,773,022 


Canadian companies.... -+++++:+++++e+eeeeee eee: 
British companies : 
American COMpanies.....s0.-0++-++ cece cere eee ees 








$411,563,271 








In the last six years the fire insurance of the Dominion has increased 
no less than $175,210,000, or by more than forty per cent, due probably 
as much to the greater value of property to be covered as to a more gen- 
eral practice on the part of the people of providing against losses by 
fire. Since 1869 to 1886 inclusive there have been collected premiums to 
the amount of $63,732,219, and losses paid of $47,257,305. The inland 
marine insurance business of Canada last year was not of a profitable 
character. The risks assumed were $11,521,000, from which a premium 
of $42,491 was derived, but the losses incurred summed up to $39 885, 
leaving only some $2500 of margin. The balance sheet of the Cana- 
dian fire companies makes a favorable exhibit, the excess of assets over 
liabiluies, excluding capital stock, being $1 887,506, and the surplus of 
assets over liabilities, including capital stock, $304,719. The cash in- 
come of the Canadian companies last year was $3,230,074, and the cash 
expenditure $3,170,051, giving a balance of $60,022. The general ex- 
penses of these reached $926,299, or nearly thirty per cent of the income, 
while the general expenses of British companies were only $372,594, or 
less than twenty-five per cent of their income, and that of the Americin 
companies $97.438, cr about twenty-two per cent of income. The excess 
of income over expenditure was, in the case of Brit'sh companies, $418 - 
013, and of American $100,967, the latter making much the better exhibit 
in this respect. 

The business of companies transacting life insurance in the Dominion 
very largely expanded during last year, the net amount of policies in 
force at the close of 1886 being $171,399.688, or an increase of $21,347,- 
542 over 1885, This gain was chiefly made by Canadian companies, 
whose policies were enlarged $13,590,720, while those of American com- 
panies increased $6,467,495, and of British $1,289,327. The premiums 
received summed up to $5,244,691, or a gain of $624,713, while the 
amount of policies that became claims fell to $1,946,850 from $2,048,274 
in 1885, so that the business of the year was a favorable one. It is grat- 
ifying to observe that a home institution, the Canada Life, carries by far 
the largest amount of policies undertaken by any one company, its net 
amount in force being $38,934,149. while the next largest company, the 
tna Life, has $17,004,560, and the Confederation of Canada ranks third 
with $14,530,072, The Standard stands first among the British compa- 
nies, with policies fur $9,968,764, the London and Lancashire coming 
next, with $5,060,236. ‘The balance sh ets of the Canadian companies, 
those of British and American companies not being published, make a 
most favorable exhibit, the surplus of assets over liabilities, including 
capital stock, being $937,161, and of income over expenditures last year 
$1,073,687. The assessment system companies did a considerable busi- 
ness last year. Of these there are four in operation, three Canadian and 
one American, and they collected from members $268,668, and paid 
claims to the amount of $141,763. The American company, the Mutual 
Reserve, which terminated policies to the amount of $3,336,800 during 
the year, of which $3,299,000 was by lapse or surrender, had $7,795,200 
in force at the close of the year, collected $100,213 from members and 
paid $37,800 for claims. The seven accident companies transacting busi- 
ness in the Dominion received $165,384 in premiums last year, paid 
claims for $80,431 and have in torce policies covering $21,687,848.— 
Quebec Gazette, 





The District of Columbia Water Supply. 


THE first annual report of Colonel Wil'iam Ludlow, as engineer com- 
missioner of the District of Columbia, is an interesting public docu- 
ment. He first considers the water supp'y. Stating that while the 
Capacity of the aqueduct is sufficient to allow 150 gallons each day for 
each inhabitant, he says it is difficult to ascribe to any one cause the exas- 
perating deficiency in pressure and delivery in certain areas of the city of 
Washington. The pressure in the mains in some sections is much less 
than the static head would call for, and in some dwellings water rises 
no higher than the first floor, while in some dwellings itis intermittent 
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during a large portion of the day. Want coexists with waste, and water 
running freely into the sewer before accomplishing any useful object, will 
not rise into bath-tubs and other necessary plumbing fixtures. Colonel 
Ludlow estimates that two-thirds of the water of the Potomac flowing 
through the aqueduct is wasted or runs from the mains into the waste 
conduits. If intelligent measures are inaugurated to control this waste, 
Colonel Ludlow states that the number of gallons fer capita can be 
reduced to forty gallons, as has been done in Providence. The sources 
of this loss of 100 gallons for each persons per day are several. It may 
come from rusty and rotten mains laid many years ago, mains imperfectly 
cast and conn‘cted. The impervious concrete street paving, however, 
conceals all evidence of such leaks. ‘‘ But,” he says, ‘ there are visible 
and obvious sources of waste which would rapidly account for a large 
proportion of the whole. Defective plumbing is partly responsible and 
the tens of thousands of leaky appliances—each with its perpetual stream 
—in the »geregate waste large amounts. A still greater amount is due to 
appliances left running at full head either by intention or neglect. With 
twenty pounds pressure only a water closet or hydrant will flow some 6000 
gallons per day, and if there are but 1000 of these, a very moderate sup- 
p»sition, 6,000,000 of gallons, one-sixth of the entire supply of the city, 
are wasted daily from this cause alone. The hotels and other large build- 
ing where water is freely used are probably the chief sinners in this regard, 
and the application of meters and the system of water charges to these 
large consumers would at once check the excessive draught, but it is in 
the great federal buildings that the useless flow is even to the largest 
extent, The numerous employees and crowded condition of these huge 
offices make needful many closets and urinals, and as arule the flow of 
water through them is perpetual and the consumption enormous. The 
sole remedy is the modification of the plumbing arrangements, and in this 
respect much popular misapprehension exists. A constant flow is sup- 
posed to be desirable, while in fact it is not the continual movement of 
water, but the scouring influence of a sudden discharge, putting the pipes 
under pressure, that produce the maximum of effect with the minimum 
of consumption. Then again the numerous forms of automatically oper- 
ated closets, filling and emptying at frequent intervals, without reference 
to their actual use, waste large quantities of water.”—Sanitary News. 





Life Insurance by States. 
Tue following tables show the life insurance business transacted in the 
States named by the various life companies in 1886: 


[REPORTED BY THE COMPANIES TO THE SPECTATOR.] 





Insurance 
Written. 


Policies 


ect Premiums. 


Companies, 





ALABAMA. 
Equitable, New York 
Germania 
Manhattan 
Mutual B -nefit 
Northwestern Mu u | 
Penn Mutual 
Provident Life and Trust... . 
‘Travelers 
Union Central 
United States 
Washington 


$1,016,056 





Totals $79,288 
ARIZONA. 

Equitable, New York $3,284 

Pacific Mutual 

Travelers ’ 1,272 

Union Mutual 5 507 

Washington 137 | 


$5,590 





New Mexico. 
Eequitahile ...ccccc. cc cccccese 
Pacific Mutual 
eee 2,611 
Union Mutual 1,066 
United States inbe 12 
Washington 1,879 


0 eee $20,681 


$14,873 
240 





$277,126 


MISSISSIPPI. 
Equitable 
Germania .. 


$636,597 





United States .......... 
Washington ............. 


| 








28>| $740,597 





$31,573 $17,286 
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LirE INSURANCE BY STATES—Continued. 





Ins urance Premiums. | 


Written. 


Policies 


D P, a } 
ComPaANIgs. Paad 





ComPANIES 


Policies | 


Insurance 
Issued. 


Written. 


= 
| Premiums, 
| 








NorTH CAROLINA. 
Connecticut Mutual........ 
Equitable.......ccccecccese. 
Manhattan 
Mutual Benefit 
Northwestern Mutual. .. 
a er 
Provident Life and Trust.... 
Provident Savings 
‘Travelers . 
Union Central.. 

Union Mutual......... ‘ 
United States 
Washington......-......... 


14,740 
2,000 


eee 


5,200 
26,500 


$1,250,196 





Totals $103,315 
OREGON. 

Equitable.. 

Manhattan 

Mutual Benefit 

Northwestern Mutual 

Pacific Mutual 

‘Travelers 

Union Central......ccc.e0 «> 

Union Mutual be 

United States .............. 

Washington 


$430,316 | $32,148 
54,000 | 


2,305 | 


 Ceeas eeense aesieee 


SouTH CAROLINA. 
EGQUHADIS .2.....--.... 


WEST VIRGINIA. 
Equitable ......s-eeseeseeee 
Germania...... peebedkewews 


eitnddndmetenesen<o* 


Michigan Mutual 
Mutual Benefit 
National of Vermont 
Northwestern Mutual 


| 
Provident Life and Trust.. ..| 


Provident Savings 
Travelers 

Union Central 
Union Mutual 
United States 


GEORGIA. 


Ce 


Germania..... 

Manhattan 

Massachusetts Mutual....... 
Mutual Benefit. . 
Northwestern Mutual 

Penn Mutual 


Provident Life and Trust... . | 
Provident Savings.......... | 


RS o5c-0c00 antes crews 


oT Er 


Union Mutual....... 
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UTAH. 
Equitable ...... 
Manhattan......... 
Mutual Benefit. ............ 
Northwestern Moutual....... 
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Travelers 
Union Mutual 
Washington 


$141,800 


$736,283 
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VIRGINIA 
$1,358,462 
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Massachusetts Mutual 
Mutual Benefit 
Northwestern Mutual....... 
Penn Mutual...... ee 
Provident Life and Trust.. .. 
Travelers 

Union Central 

Union Mutual 
a rere 
Washington 
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Northwestern Mutual 

Pacific Mutual 
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Equitable, New York 

Mutual Benefit 

Pacific Mutual 

Travelers.......... 

Union Mutual 

Washington.............. 


$219,163 





Totals 


$70,555 | 


$11,374 | $10,245 





Totals ...cc0- $206,498 
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Pacific Mutual......... 
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Union Mutual...... 

Washington ................| 


IN So co uncaweae les: 22 $74,285 | $6,401 
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Ee 
Manhattan 

Massachusetts Mutual 
Mutual Benefit | 
New England Mutual..... 


$80,693 
10,163 | 
65,728 


| 
$613,013 | 
6,971 


Se eee 234 $1,213.722 $287,474 
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Northwestern Mutual...... c 

Pacific Mu ual 

Travelers 

a ee 

Union Mutual 

United States 

Washington 2,008 


Totals $40,415 








Life Insurance for Slaves. 


THE following old-time policy, issued on the life of a slave for the ben- 
efit of his owner, constitutes one of the curiosities of life insurance at 
this time. The original was sent us by a correspondent in the South. It 
is an ordinary printed form, cheaply gotten up, and, as will be seen, ¢%- 
empts the company for responsibility for the casualties of war, then 
raging in this country. 
SOUTHERN MuTuAL Lire INsuRANCE Company, Co.umsiA, S. C- 

No. 112. $900. 


This policy of insurance witnesseth, that the “Southern Mutual Life 
Insurance Company,” in consideration of $38.25, to them in hand paid by 
S. L. Lockwood, agent, do insure the life or lives of the within named 
slave or slaves belonging to him as agent of Mobile, in the State of Ala 
bama, in the amount set opposite his, her or their names, as below, Vid. : 
Names, George; age, twenty-six; amount insured, $900; common 
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Jaborer ; amounting to the total sum of $900, for the term of one year 
: is policy. 
~~ | ype) Pon ra hereby promise to pay to the said S. L. Lock- 
a ent, within sixty days after due proof of the death of any of the 
pn | slaves (if the death shall occur within the time for which 
Se eeeee is effected), the amount insured in this policy, set opposite 
ae or names of the deceased. : ™ . 
And it is further agreed by the said company that they will continue 
this insurance from year to year for five years from date, on the annua! 
ment by the said insurer of the same amount of premium, on or before 
ioe sixth day of January in every year during the continuance of this 


Poli rovided always (and it is hereby declared to be the true intent and 
meaning of this policy) that if the application signed by the said S. L. 
Lockwood, agent, and dated January 6, 1862, shall be in any respect 
fraudulent or untrue, or if the said slave or slaves, or any of them, shall 
die by his, her or their own hands, or by intemperance, or by the hands 
of justice, Or in the violation of law, or by or in consequence of a mob, a 
riot, a foreign invasion, a civil war, or an insurrection, or any military or 
usurped power, or by the maltreatment or neglect of the owner, or of 
any person to whom he, she or they may be entrusted ; or if the said 
slave or slaves, or any of them, are now, or shall be hereafter insured in 
any other company, or shall abscond or be kidnapped, or shall, without 
the written consent of the said company, ether be sold or given to anew 
owner, or be removed fifty miles from their present residence, or be em- 
ployed in a more hazardous occupation than their present one, the di gree 
of hazard to be estimated by the said application, and the scale indorsed 
on this policy, whenever it is applicable; or if. in case of the sickness 
of the said slave or slaves, or any of them, he, she or they shall fail to re- 
ceive all due and proper care, promptly and without delay, or if this 
pol cy shall be assigned, without the written consent of the said company ; 
then, and in all such cases, the said company shall not be liable to pay 
the sum insured and set opposite the name or names of the said slave or 
slaves, deceased, or any part thereof, and this policy, so far as relates to 
such payment, shall be utterly void. And it is further agreed that the 
said company shall not be bound to pay more than two-thirds of the 
value of such of the said s!aves as may die during the continuance of this 
policy, the said value to be estimated as at the beginning of the last 
illness. 

In witness whereof the said company have, by their president and 
actuary, and by S. F. Douglas, their agent at Mobile, signed this policy 
at twelve o’clock (at noon), this sixth day of January, 1862. 

W. F. pe Saussure, President. 
F. W. McMaster, Actuary. 
Sipney F. DouGtas, Agent. 


Not hazardous when employed by their owner in ordinary occupations. 
Hazardous when hired out, even in ordinary occupations. Extra haz- 
ardous when employed on steamboats, vessels, railroads, rice fields, or 
about a steam engine. 








Fire Insurance by States. 


Tue following tables show the transactions of the various fire and fire- 
marine companies in the States named in 1886, the premiums, losses 
incurred and ratio in the case of each company being given: 


[REPORTED BY THE COMPANIES TO THE SPECTATOR.] 











| | 

| | 3g 
Name or Company. | Prem'ums. | Losses. & $.2 
| 38§ 
“35 
| | = 

— NEw MExico. | 
oS, rae cin Squad wa OeS 22 8 
Agricultural, Watertown................ peeies ws $3 oh ‘ $32 ; : . , 
American Central, St. Louis ...... i dh al ir ale 2,144 12 a 
Anglo-Nevada, a ere i) aoe mires 
American, Philadelphia............... riremaleasiial 4,620 3.215 | 696 
Exchange, New York........scecceccceccceccccs 5,250 2,050 | 39.0 
Fire Association, CM ctbatidiadonks weed 1,917 2,295 | 1197 
Iremans Fund, San Francisco................-- 7,114 4,857 | 68.3 
Germania, New York...........----... eRe 2.195 1,158 | 52.3 
I ee een 5,415 2,295 | 40.7 
IE WU a cincnesesachcciesesnscesensae 3.474 738 | 21.2 
North British and Mercantile, London........... 4,415 2,252 | 5SI.0 
Norwich Union, Norwich..............--....... 1,854 beses's ines 
Pelican, New Orleans.......-----.........ccnee. <n y oe 
Pennsylvania, i RRR 4,893 10,580 | 21.7 
Ns asda ebehetnsieis te voveed cs < 4,422 5.780 | 1308 
Springfield F. and M., Springfield............... 3.912 1,500 | 38.4 
t. Paul F. and M., St. Paul................ ... 3,816 1,623 | 42.6 
Sun Fire Office, London....................+... 2,244 50 2.2 
Washington F. and M., Boston..-----....... Sees 3.589 3,800 | 105.9 
bites Nesitruciinchicdatens uke Hvinakee $67,037 $42,437 | 63.3 
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Fire INSURANCE BY STATES—Continued. 




















oa 
oe 
Name or Company, | Premiums, Losses. = fe 
Gi 
| “5 F 
UTAH. 
Mite, TR sod snc ecseniescdescessées-oses $4,856 $2 me) 
Agricultural, Watertown. ................2-55- 894 2,562 | 286.6 
American Central, St. Luuis... ....... ...... ¢ 1,598 6 ae 
American, Philadelphia.............---. ap ae 4,558 4.744 | 1408 
Anglo-Nevada, San Framisco......-........... 2,556 | bth sa hele BOX 
California, San Francisco....................+. 4.774 1,668 | 34.9 
City of London, London............----...... 1,988 13 | 7 
Commercial, San Francisco. ....---............. 1,876 1,552 | 82.7 
eee 1,101 | 1,003 gi.t 
deb ci pe ndcrttareevainede men GS sean gw 
Fire Association, Philadelphia.................. 2,164 | 1,000 | 462 
Fire Insurance Association, London............ 3,125 13 4 
Firemans Fund, San Franc'sco.............---- 4,434 | 1,745 | 39.3 
Girard*F. and M., Philadelphia................ 634 BD | es one 
ETE LET EOE EO Oe i 3,161 | At eee, a 
-jcapesimuonigy eetety, tas UO en ee | 4.511 1,979 | 439 
SOONG: TOOW, WOU cnws con scwecssecewwesas. eres 4,744 529 | 11.2 
Home Mutual, San Franciseo........... PAE: 2,852 2,010 | 70.5 
Ad, eS ee en © or geen 
Insurance Co of North America, Philade'phia. . 2,816 | 1,072 | 345 
Lancashive, Manchester........22.........0e0es 1,879 | 276 | 147 
Fe , eer er ar rr eee 3.744 | 1,381. | 369 
Liverpool and London and Globe.............. 6,753 | 540 | 8.0 
London Assurance Cerporetion........ ....... 1,479 39 | 27 
London and Lancashire, Liverprol............ iS eas Rs 
National, Hartford............ Mibikas Sates aa 813 | ul] 1.3 
2) ee 2,258 1,030 | 45.6 
North British and Mercantile, Loncon.......... 3,706 | 274| 7.4 
en th eae 1 479 | 30| 27 
Norwich Union, Norwich...................... 1.879 276! 147 
Oakland Home, California............. ....... 1,150° | 1,125 | 97.8 
Phenix, Brooklyn............ Te pa D rete stain 
Pennsylvania, Philadelphia 1,634 | 400 | 24.4 
Phostix, LAQGOR.......csvceccce Fokakee: esas 3.257 | 1,050 | 322 
Pelican, New Orleans..... Ma esas eee 
(Queen, Liverpool....... Soe 2s0600s0ee seewescece 1,479 39 2.7 
SO, RNIN iis weber cvncssovesn vey oecews 1,879 276 | 14.7 
Scottish Union and Natienal, Edinburgh....... 1,670 II 7 
Springfield F. and M., Springfield..... sie baie 3.115 843 | 27.1 
ee. Py Os OD Oc. WR, Pos scsccceesscccece a ees Paes 
Sun Fire Office, London. ........0.0...sccecees “| Gao 
ck eer 1,404 | cette, tee 
AIO TN POEM a incecansvcsosssesvccoss 4,547 | 147] 3.2 
Washington F. and M_, Boston................ 2,878 1,323 | 45.8 
WO, Sis: cbnitnensdssdbeieres nous 1,134 868 | 765 
 iiirsiecads ncintecunterseascauweredea $ 109,905 | $30,060 | 274 








Some Curiosities of Longevity. 


THE celebration of the Kaiser’s ninetieth birthday has led to the publica- 
tion of the fact that there are now living in Prussia no fewer than 5000 
persons over ninety years of age, 600 of whom are centenarians. Of the 
latter class we naturally hear more than of their younger brethren in 
years, The smaller group are invested with a sense of completion want- 
ing to those who have not reached the crowning distinction of the bun- 
dred. Since the attainment of his ‘‘ second majority” by M. Chevreul, on 
the 31st of August last—on which day a list of centenarians appeared in 
The St. James’ Gazette—many striking instances of longevity have been 
made public in this country. They comprise some thirty centenarians. 
But there are not wanting many notable examples of what may be called 
the ‘‘ junior division,” a proportion of whom may be expected to graduate 
in due course. Three persons have attained their ninety-ninth year, and 
three others have reached, without having completed, their rooth, Among 
the latter stands Mrs. Whiteley of Hull, who has been the mother of 
twenty-four children. 

Posen, Silesia and East Prussia are said to yield the largest number of 
aged people of the Teutonic race. In proportion to its population, 
Wales, perhaps, most largely contributes to our own returns. But in 
England, longevity—if it be at all really distributable—would seem to 
pertain to classes of individuals rather than to race or locality. The 
great age attained by Quakers has often been noticed ; but their “‘ bill of 
mortality” for 1886 is a remarkable one even for them. Of the 229 
“ Friends” who died last year in Great Britain and Ireland, 51 were be- 
tween 60 and 70 years of age, 74 were between 70 and 80, 69 were between 
80 and go, and 10 were between go and 100 years. Among them were 17 
recipients of income from the Friends Provident Institution whose aver- 
age of age was 75 years. The longevity of annuitants is, indeed, 
proverbial. 

Paupers are generally well represented among the death-lists of aged 
persons. From a report lately made to the Southwark District Board of 
Works, it appears that during the four weeks ended on the 16th inst., 12 
persons died in the Christ Church workhouse at the following ages: 68, 
69, 71, 73, 76 (2), 79, 80 (2) 82 and 85 (2) years, Of 1g inmates of the same 
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establishment who died in December last, all were over 60: and three 
had severally attained the ages uf 77, 82 and 84 years. Whatever their 
comparative value, these figures are in themse'ves remarkable. Among 
the ‘* out-patients ” of the unions are sure to be some very ‘‘teugh” ex- 
amples, who show on how litle uf this world’s goods a hale old age may 
be reached. Last autumn a laborer in his ninety-sccond year, living at 
Long Sutton, in Lincolnshire, broke his thigh for the sixth time. His 
previous fractures had been of one thigh five times; his last misadven- 
ture being with the leg which had hitherto escaped. This veteran had 
also dislocated his elbow twice and his collar-bone once, The guardians 
considerately granted him the assistance of a nurse; and it is to be 
hoped that John Walker of Long Sutton received benefit at her hands. 

Instances of extreme longevity in the United States are common ; but 
few are more noteworty than the statistics, lately published in Philadel- 
phia, of the persons above go years old who died in that city during 1886. 
They include 34 deaths at go years of age; 23 at gI, 22 al g2, 13 at 93, g at 
94, 13 at 95, 12 at 96, 8 at 97, 3 at 98,-5 at 99, 5 al 100, I AL IOL, I at 102, 2 
at 104 and I at 109 years. A feature of this list is the great preponder- 
ance of woman—a fact which seems universally to obtain in all similar 
returns, 

By the limit assigned to these notes, the name of Mrs. Elizabeth Innes 
—who died last month at Lybster, Caithness-shire, at the age of 107 
years—should be excluded ; but she is mentioned by reason of the rare 
longevity enjoyed by several members of her family. The mother of 
Mrs, Innes l.ved to the age of gg, and of four sisters one also died at gg, 
and the other three were all over go. A brother died at the age of 8g. 
Many readers will Le pleased to hear that Mary Howitt—in excellent 
health—celebrated her Sgth bi:thday on the 12th inst. 

Much has been written, not always profitably, about longevity. The 
following points are taken from an ideal sketch of a man “ destined to 
long life” by the German physician Hufela.d: ‘‘ He is of the middle 
size, and somewhat thickly set. His complexion is not too florid, his 
head not too big; his shoulders are round rather than flat; his neck is 
not too long. His hands are large; his feet rather thick than long; his 
legs firm and round. He hasa broad and arched chest, and the taculty 
of retaining his breath for a long time.” As to his habits—‘t The joys of 
the table are to him of importance; they tune his mind to serenity. He 
eats slowly and has not too much thirst. If he ever gives way to anger, 
he experiences no more than a useful glow of warmth. He is fond of 
employment, and of calm meditation and agreeable speculation. He 
is an optimist; a friend to nature and domestic felicity ; has no desire 
for riches or honor, and banishes all thought of to-morrow.”—S?t. Fames’ 
Gazelle. 





The New Building Law of Berlin, Germany. 


A REVISED law governing the erection of buildings has just been adopted 
by the municipal authorities of the capital of Germany, in which an 
effort is made to enforce the principal known requirements of Sanitary 
construction. According to the new law, no new building shall cover 
more than two-thirds of the area of the building lot, and in the case of 
buildings erected in place of torn-down structures, on lots previously 
built upon, the area covered by the building shall not exceed three-fourths 
of the whole lot. 

The maximum height of any building is limited to seventy feet. All 
buildings must, moreover, conform to the law requiring the height of the 
street front, measured from tke sidewalk to the main roof cornice, not to 
exceed the width of the street. Blocks of houses are permitted, but in 
the case of detached buildings the distance between two adjoining ones 
shall be at least eight feet, if there are no windows in the side walls, and 
at least twenty feet in case the side walls have windows. 

These requirements are, obviously, intended to secure to the dwellings 
ample light and arr, as well as sunlight for all living and sleeping rooms. 
For minor apartments, such as bath-rooms and water-closets, interior 
light and air shafts are permissible, but they are required to have a cross- 
sectional area of not less than 100 square teet, while for halls, corridors 
or pantries the area of the shaft shall be at least sixty square feet. Dark 
rooms are absolutely prohibited. Ali light shafts, moreover, must be 
thoroughly ventilated. 

Other important requirements relate to the height and number of stories 
intended for permanent occupancy. The number of such stories is lim- 
ited to five, and the minimum height is fixed by law at eight feet and six 
inches in the clear. The floor of the basement stories shall not be more 
than twenty inches below the ground level, unless there is a well-drained 
area, at least forty inches wide, and carried all around the foundation 
walls, in which case the depth of the floor below the surface of the 
ground or street level may be forty inches, In every house the floor of 
inhabited apartments of basements shall be at least sixteen inches 
above the highest known level of the ground water. The law specifies 
that every building shall be protected by a water and air-tight floor against 
exhalations from the ground and dampness arising from the soil. Pro- 
vision is also made for the protection of all foundation walls, wherever 
they come in contact with the ground, against dampness and moisture. 

The water-supply, drainage and sewerage of the dwellings are regu- 
lated by excellent by-laws. 

A good clause refers to the construction of ceilings. It prohibits the 
use of a filling material, for the concealed spaces between floor joists, of 
all building refuse polluted by admixture with organic putrefying sub- 
stances, 

Proper attention is given to the ventilation of kitchens and stairway 
halls, and to requirements of safety against fire. 


THE SPECTATOR. 


[ ry hursday 


Finally, some of the regulations refer to the protection of the work 
employed while the building is going up, while others relate to th 
vention of accidents to people passing in the street. ° Pre 

Last, but not least, strict rules are framed governing the minj 
space of time required between the completion of the building ate 
occupation, in order to allow thorough drying of the walls and Partiti : 
—Sanitary News. = 








MERE MENTION. 





—A fire department has been organized at Minneapolis, Kap, 

—The Enterprise of Cincinnati will enter Minnesota for business, 

—J. D. Swenie has been reappointed fire marshal of Chicago by Mayor 
Roche. 

—The American Life Association of Minneapolis has been re. 
incorporated. 

—Belle Centre, O., wants fire protection, and will issue $1200 in bonds 
for that purpose. 

—The Boston fire marshal is now investigating the circumstances of 
nine different fires. 

—J. W. Spoehr, secretary of the Germania of Louisville, Ky., died in 
that city on April 26, 

—Representatives of the leading Dakota insurance companies were in 
conference at Sioux Falls last week. 

—Josiah T. Brown, New York city agent of the Mutual Life, died a 
his residence in Bogola, N. J , recently. 


—The April meeting and banquet of the Providence (R. I.) Life Under. 
writers Association was held last week, 


—George E. Macomber, the well-known insurance agent of Augusta, 
Me., has been elected Mayor of that city. 


—Joseph T. Ryan of Roxbury, Mass., the well-known inventor of fire 
extinguishing apparatus, died on April 28. 


—A fall of coal in a Reading Coal and Iron Company’s colliery at Ash- 
land, Pa., on April 27, caused the death of five men. 


—The funeral of Alexander Mitchell, late president of the Northwest- 
ern National Fire, tock place at Milwaukee on April 26, 


—J. B. Waller, Jr., of R. A. Waller & Co., Chicago, has become con- 
nected with the Illinois department of the New York Life. 


—The steamer Benton of Singapore was sunk recently off the island of 
Formosa by collision with.a bark, and 150 persons were lost. 


—The Cross bill, designed to suppress the graveyard insurance busi- 
ness, has been reported favorably in the Michigan legislature. 


—Tennessee has passed an act permitting the placing of surplus lines 
in unauthorized companies through specially licensed brokers. 


—H. G. McPike, secretary of the Illinois Mutual Insurance Company 
of Alton, Ill., was on April 23 inaugurated as Mayor of that city. 


—Ben Williams of Chicago, Western manager of the Union Mutual 
Life Insurance Company, spent a few days in St. Louis last week. 


—Thomas B. Bell, general manager of the Lion Fire of England, has 
arrived in America and will visit the company’s principal agencies in this 
country. 

—The Fidelity and Casualty contemplates including in its accident 
policies special indemnity clauses covering the loss of one or both hands, 
eyes or feet. 

—The receiver of the Globe Mutual Life of New York has been 
ordered to pay a dividend of four and one-half per cent from the $124,354 
assets in his hands, 

—The works of the Bolton Dyeing, Printing and Bleaching Company 
Bronxdale, Weschester county, N. Y., were burned on April 27. The 
loss is estimated at $150,000. 

—Chicago has brought out a new automatic extinguisher called the 
Bradley. It consists of an oblong cylinder with a sprinkler at one end, 
and is so constructed that it can be hung from the ceiling of a room;® 
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Jeremiah, New York, assistant secretary Pacific Fire; W. A. Richards, 
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sufficient amount of heat operates the extinguisher automatically and 
throws the fluid to all parts of the room in which it is hung. 

_Five incendiary fires have occurred within a fortnight in the eastern 

art of Monmouth county, New Jersey. It is believed that an organized 
coal of incendiaries exists there. 

_A resolution was offered last week in the Massachusetts Senate re- 
questing the Insurance Commissioner to examine and report upon the 
assessment insurance companies of the State. 

—A despatch from Perth, the capital of Western Australia, reports that 
in a hurricane on the northeast coast on April 22, the pearl fishing fleet of 
forty boats were destroyed and 550 persons drowned, 

_A Vinalhaven (Me.) paper says that an effort to secure a fire engine 
for the town has been defeated by the farmers, wh» voted solidly against 
it, and the place is consequently left without fire protection, 

_There is a good pr spect of a bitter fight for the hull lake business 
this year. The Buffalo and Chicago pools each seem determined that 
the other shall not have any business if a cut rate will prevent it. 

—General Agent T. R. Burch, of the Western department of the Phenix 
Insurance Company of New York, has removed his offices to the new 
Phenix Building, corner of Jackson and Clark streets, Chicago. 

—A partnership has been formed by Mr. Scott, of Lothrop & Scott, and 
John Talbot. They will have the New York agency of the Connecticut 
Fire of Hartford and the Providence-Washington of Providence. 

—The net premium receipts in Georgia of the Rome (Ga.) Fire Insur- 
ance Company for 1886 were $18,099. Total losses incurred, and all 
paid, $2439, making a ratio of losses to premiums of 13.48 per cent. 


—We have received a bound copy of part I. of the 1886 report of Com- 
missioner John K. Tarbox of Massachusetts, covering fire and marine 
business, Abstracts of the report have already been published in THE 
SPECTATOR. 

—The organization of the Patrons Mutual Fire Insurance Company of 
Worcester, Mass., has been perfected by the election of N. B. Douglas, 
president, and A, A. Brigham, secretary. It will do business on the 
assessment plan. 

—At Louisville, Ky., May 2, fire destroyed Brown, Johnson & Co.’s 
warehouse, Straten Brothers’ nine-story grain elevator, fourteen loaded 
freight cars and several small dweliings and stables. The losses are esti- 
mated at about $250,000. 

—One of the fiercest fires of the year occurred on April 28, on Canal 
street, New York, resulting in the total destruction of a quadiuple six- 
story building occupied by several firms of furniture dealers. The losses 
are estimated at $350,000. 

—The steamer Benhope from New York for Vera Cruz, with a cargo of 
28,600 cans of petroleum, was destroyed by fire at sea, sixty miles off 
Tybee Light, Ga., on April 28. Loss on vessel and cargo estimated at 
$150,000, Origin of fire unknown. 

—The graveyard insurance investigation in Michigan is already bear- 
ing fruit, as members of the legislature are now receiving from their 
constituents specific charges of fraudulent acts quite as sensational as 
the testimony taken by the committee. 


—An unknown young woman called out the fire engines, hook and lad- 
der trucks and salvage corps at Newark, N. J., the other day by trying 
to puta letter into alarm box twenty-seven, on the corner of Broad and 
Astor streets, She thought it was a letter-box. 

—A clerk of Crosby & Dimick, named Marshal, and Richard, the 
brother of Lorenzo Dimick, were both indicted two years ago for com- 
Plicity in the alleged Dimick insurance frauds. Demurrer proceedings 
were recently quashed and the cases will now be tried. 

—Hubert Giroux, president of the Lafayette Fire of Brooklyn, died on 
April 15. The vacancy thus caused has been tilled by the election as 
President of Samuel Van Wyck, formerly vice-president. J. P. Slartes 
becomes Secretary and H, F. Quinn, assistant secretary. 

—The twelfth annual session of th® State Firemen’s Association of 
Texas will be held at Temple, Tex., beginning on May 11. Each local 
Board of Underwriters is requested to send one representative to the con- 
vention. Stuart Harrison of Fort Worth is secretary of the association. 
Pons Chicago visitors were: E. L. Ireton, Cincinnati; C. K. 

ichols, Boston, president Dwelling House Insurance Company ; George 
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New York, president Fidelity and Casualty; G. H. Burnett, London’ 
manager North British and Mercantile; George Easton, of Jacobs & 
Easton, San Francisco; D. J. Staples, San Francisco, president Fire- 
mans Fund. 

—An Omaha (Neb.) dispatch of the 27th, to The Chicago Tribune says: 
‘*T, J. Hunt, secretary of the Nebraska and Iowa Insurance Company, 
is about $11,000 short in his accounts and will probably be prosecuted 
unless he make the amount good. A committee of the stockholders is 
investigating the matter.” 

—The Board of Fire Insurance Underwriters of Worcester county, 
Mass., has elected the following named officers: President, John D. 
Washburn of Worcester ; first vice-president. Charles E. Grant of Wor- 
cester ; second vice-president, John W. Fairb:inks of Westboro; secre- 
tary, James M. Taylor of Worcester. 

—At the recent_meeting of the Insurance Journalists’ Association, the 
following committee was appointed to daft a suitable memor'al in recog- 
nition of the journalistic career and seiv ces of the late Frank Ballard, in- 
surance editor of The Commercial Bulletin: C.C. Hine of The Insurance 
Monitor, New York ; C. M. Ransom of The S:andard, Boston, and J. A. 
Fowler of The American Exchange and Review, Philadelphia. 

—The Od! Fellows Benevolent Society of Chicago has sent out the 
following notice to its members: ‘* The board of managers hereby notify 
you that the membership is falling out rapidly and no further assessment 
ought to be sent out after this. The business should be wound up as 
speedily as possible. A meeting of members is called for May 14, 1887, 
room 9, 112 Randolph street, Chicago, at two P. M., to close up busi- 
ness.” The weeding out process still goes on. . 

—The annual report of the Board of Fire Commissioners of New York 
for the year 1886, shows that $196,953.60 was expended under contracts 
for forage, new fire apparatus, hose, etc., and that the sum of $1,852,067.08 
being the amount of bills and pay-rolls audited, was paid. The total 
estimated losses on buildings and contents were $3,340,810, upon which 
insurances amountiag to $26,321,407 had been effected ; the uninsured 
losses amounted to $280,755 ; the average loss per fire was $1,383.35. 


—John Schmidt, a Newark (N. J.) saloonkeeper, killed his wife and 
then committed suicide. The woman was insured for $1000 in the 
Knights and Ladies of Honor, and the administrator of Schmidt's estate 
tried to collect the amount from the supreme lodge. The order de- 
clined to pay on the grounds that Schnfidt, having killed his wife, was not 
entitled to benefit by his own crime, in which position Judge Depue of 
the Circuit Court has sustained it. The case will be taken to the Supreme 
Court. 

—Ex-Commissioner Reinmund of Ohio has accepted an official posi- 
tion with the Mutual Reserve Fund Life Association, and will at an early 
date remove with his family to New York to enter upon his new duties, 
It is stated that propositions had also been made to Mr. Reinmund by 
one or more of the old line companies, but that he considered Mr. 
Harper’s offer more to his advantage. This is the second instance in 
which an ex-Commissioner of Insurance has connected himself with an 
assessment company. 


—A dispatch from Wilkesbarre, Pa., on May 2 reported the destruction 
by fire of the large breaker of No. 10 colliery of the Lehigh and Wilkes- 
barre Coal Company at Sugar Notch. It was 280 fect long, from 80 to 
100 feet wide and nearly roo feet high, with a capacity of 1200 tons a day. 
The boiler-house, containing twenty-four boilers ; the fan-house, engine- 
room, head-house and hoisting engines were also destroyed. The mine 
was also fired, and will have to be filled with water, which will cause an 
interruption in work of many months, The loss on the burned buildings 
and machinery is alone over $100,000. 





AGENCY APPOINTMENTS AND CHANGES. 


—Sherman P. Jenne, agent for the Imperial Fire of England, at Brattleboro, Vt. 

—W. A. Harkins, Chicago, assistant manager Illinois department United States 
Life. 

—J. F. Campbell, Minnesota State agent of the accident department of the Fi- 
delity and Casualty, with headquarters at St Paul. 

—Smith & Sawyer, agents for the State of Wisconsin of the accident department 
of the Fidelity and Casualty, with headquarters at Milwaukee. 
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, Las1 
* | Be, | nvwtstee | tarngt Sate 
33 C \Valueos| DECLARED. : 
NAME OF COMPANY.| S& | 5280! | Stock 
Sy Per $100. Price 
x Fan. -| Date. |PerCt.| Date. | (Per 
vee Cent). 
Agricultural. .......----- f100 $500,000 | $146 14 | Jan., 87] 10 183 
Albany .........--- -| 40 200,000 | 172.07 | *Jan.,’87 5 4 ; 150 
American ° 50 400,000} 275.32 |*Jan.,’87} 5 |Feb.2;,’87) 175 
American Exchange-.... 100 200,000} 112.91 |*Jan.,'87 4 |Oct.,6, 86) 102% 
Broadway ............-- 25 200,000} 270.29 |*Jan., '47 6 |Mar.16,°87| 200 
Beedt ¥8 ..cccccccocces- 17 153,000} 267.77 |*Jan., 87 7% |Aug. 9,86} 175 
Buffalo German 100 200,00 | 44070 |*Jan.,"87] 10 |July, °86| 300 
Citizens .. 20 300,000 | 210.81 |*Jan., "87 3% |Nov. 3.86) 12¢ 
Caty ....<0 70 210,002 | 1°2,91 | *Feb..”:7 4 | Apr. 25,°87| 129 
Clinton ..... 100 250,00c 120 t1 |*;an., 87 5 Apr. 20,'87} 110 
Commerce. -.«0.--.-----| 25 200,000 | 188 2; |f \pr., 87 2% |Jan.11’57| 140 
C mmo: we Ith.....-..-.- 100 £300,;00!' 107.07 |---------- - | aoeateue ae 
100 1,000,000} 237 42 |*lan.. 87 7.70| Apr. 2, ‘87| 230 
4° 300,000 | 320.19 | *Apr., '87 qg& |Apr.27, 87) 258 
100 200,000 | 1430 |*jan., 87 3% |Feb. 7,07) <9 
30 200,010 | 156.96 |*Jan., 87 3 |Juce7 so wi 
se 200,000 | 155.78 | *lan.,"57 5 Mar. 8,'87| 132 
17 204,000} 13 22] Jan., '&7 4. |Aprf. 18,’07) 103 
Fire Association --......- 100 200,000] 115.95 |----.----- Pe, eee ,° ‘ 
German-Amenican.....-- 100 1,000,000 | 334-43 | Jan.,’87| 10 |Apr. 28,87) 330 
Germania .........-.-.-- 50 1,000,000 | 163 81 | *Jan.,’87 5 jApr.27,’87| 156% 
20008 Palle....<.-.2ccnoes 10 200,000} 484 33 | ‘Jan..’87|_ 5 —o 26 
._ 50 200,000 | 101.c4 |*Jan.,’87| 5 |Keb.16,’87) 127% 
| eee. 25 200,000} 33°45 | Jan.,’87/ 5 |Mar.16,'f7| 243 
Guardian 100 200,000 | 112 86 |*Jan.,’87 3 jApr.13.°87) 81 
Hamilton 15 150,000 | 179.66 |*}.«n., 87 5 ‘pr. 7,87) 140 
H anover ...... 50 1,000,000 | 154.09 |*Jan., "87 5 Mr. 2,87] 150 
ae 100 3,000,000 | 174 62 |*Jan., 87 5 |May 2,’87| 144 
Howard-.....-. 40 400,000 | 120 35 an, 87 3 |Mar.24,’87} 85 
Jefferson 30 200,010 | 238 63 |* Mar.,’87 5 |Feb. 9, ’e7] 135 
Kings County-...-....-- 20 1§0,000| 222.71 |*J.n.,’°7| 1o |Apr. 27.87] 210 
Knickerbocker 30 210,000 | 14476 |*'an.,’87| 3 |Apr.20,’87} 99% 
L: f yette ..... 52 150,00] 142.17 |*Jan.,°87/ 4 |Jan. 8,’e7) 104 
Tong Island............- 5° 300,000} 13600 |*lan., "97 4 |Apr. 2, "t7| 105 
Lloyds Plate Glass a... . 100 100,000 | 126.21 |*Jan., "87 a EB zetenees 140 
Manuf’rs and Buiidersc..| 100 200,000} 193.67 |fjan.,’87 2 |Apr. 1,°86| 120 
PIUNIOIES coscesseccere| 250,000] r11c.24 |*Jan..’35 5 |Jan.18,’87| 96 
Mercantile .... 50 200,000 | 110.65 |*Jan.,’87 3 |Jan.17,'87) 70 
Merchants -....--- 50 200,000] 12919 |*,an.,’87} 3 |Mar.15.’87/ 100 
Metropolitan Plate Glassa| 100 100,000 | 16597 |*Jan.,"7| § |---------- 165 
Montauk 50 200,000 | 119.20 |*jan..’87 5 |Jan. 3,°87] 108 
i ea 50 200,000| 190.16 |*Jan.,’27 5 |Mar.14,’87] 150 
eae ween 373 200,000} 133.16 |*Jan., 87 4 |Mar.24 87 108 
New York Bowery......- 25 300,000 | 192 89 |*Jan.,’87 6 |May2, ’87} 165 
New York Equitable -...| 35 210,000} 256.15 |*Jan, Fd 6 |Feb. 97) 175 
New York Fire 100 200,000} 145.34 | Feb.. 4 |Apr. 6,87] 102 
I a i cre intsintaiitnniie 50 500,000] 197.87 |*Jan., ‘87 s |Apr.27,’'87] 165 
North River.......<....- 25 350,000 | 121.938 Paves "87 4 |Apr.2c,’87] 441 
eae: 25 200,000] 281 4 |*Jan., "87| 6 |Apr.23,'87] 178 
aot 100 200,000} 120.58 |*Jan., 87 5s |Apr.20.'87} 1c0olg 
Peoples.......- 50 200,000 | 132.31 |*lan..’ ‘9 s |Jan. 13,'86} 110 
Pete: Cooper... 20 150,000} 243.84 |*Jan.. °87 6 |Apr.13,’87] 180 
PUNE sunddcvenscdusced 50 1,000,000} 155.71 |*Jan..’87| 5 |Apr 20,’87] 12544 
Roche -ter German....... 50 200,000 | 186,31 |*'an.,’87 5 a 127 
Rutgers ................ 25 200,000 | 183,62 |*!an.,"87/ 5 a 6,87] 144 
OS eae 50 200,000 | 172.63 | |= Jan. "89 3% |Apr. 27,’87) 105 
Sterling -.. -; too 350,000} 10301 | Aug., "£6 2% [Apr.13.’87| 62 
Seuyvesast......2....0-. 25 200,00c | 153.84 |*Jan., '87 5 ese 17,'87| 126 
RU cwecnccoccescocoes 100 100,000} 178.74 |*Jan.,’27| 2 | ---------- 105 
United States........... 25 250,000 | 204.12 |*Jan., 87 6 |Apr. 26, 87) 156 
Westchester... .. a to 300,000 | 2>3 50 \*Jan., 87 5 Apr. 4 *o7| 137 
Williamsburgh City......| 50 250,000 | 325.29 | | *Jan. -» 87] to ia "86 285 
English Companies Doing Business in New York. 
Par | pour 
NAME OF COMPANY. Value of Up Per e Latsst Price. 
Seek. | have. 
z £ £& 5 a, 
ee 10 I oe 10 6 
Commercial Union . 50 5 20 7 6 
Fire Insurance Association. wl 10 I on 7 6 
SR ae cee 120 50 72 me na 
Imperial Fire wal 100 25 160 ae 9 
cashire........ wis 20 2 6 3 o 
OS eee 10 2 1 5 me 
Liverpeot and London and Globe... 2 2 34 5 wie 
mdon Assurance........-.-..----- 25 12% 5st on - 
London and Lancashire Fire... me 25 2% 8 10 és 
North British and oct wie 65 16% 37 15 oe 
Northern....-- os 100 5 56 2 ee 
Norwich Union... -| 100 12 80 a ss 
ee coresen esl ee oo 242 on oo 
a wi 10 I 3 15 a 
yal... --| 90 3 3 2 
Scottish Union and National...---.- 20 I 2 16 an 
Sun Fire sais tveotecnanebapteaeinaialeiahiits oie pad 450 iw ex 
United Fire Re-In 























































































































— 
Net Last : 
$5 yoeet Divipgnp Ne 
8 alue o, ECLARED, H 
NAME OF COMPANY, XS | Capita |" Sock” > 
‘ Paid up. | p ———__| $4 
8 Fitton sas 
“ City "| Date. \Percy) SH 
e4 
\ 
——— | 
eT $100 | $4,000,000 | $186.25 |tApr.,’87| 4 | , 
Ama on, Cin: irnati......... 20 300,000] 139.59 | Jan., 87 6 2 
American, boston........--- 100 300,000] 152 36 |*Jan.,’87 5 re 
American, Newark........ < 600,000 | 250.34 |*Mar. '87 5 5 
American, feng 100 400,000 | 210.57 |* Apr.,'37 5 i 
American Central, St. i 25 600,000 | 137.99 |*jan.,'87] 4 | y 
Anglo- Nevada, San Fran isco. - 100 2,00c,000} 401 68 |tApr., 87 | 1% = 
Armewa, Pittsburgh ac scataalthbiniiens akin Too 250,000} 109.34 |*Jan., '87 rs 
Atlantic F. and M., Providence....| 334 200,000 | 110.02 |*Jan., 87 3 | a 
Boatmars F. and M. Pittsburgh....| 50° 250,000] 101.77 | July, "86 3 - 
ne ---| 100 557,200} 129.79 |*Jan., '87 3 7 
Calitoiua, San Francisco....-- to 60,000} 122. 0 |tApr.,"67 | 3 a4 
Citizens, Cincinnati........... 20 200,000 121.05 |* Jan.,’87 4 10 
Citizens, Pittsburgh. 5° 500,000 | 100 70 |* jan., ‘87 3 | w 
Citizens, St. Louis... 1.0 200,000} 193 96 |*Jan., ‘87 3 | a 
Commercial, San Fra’ cisco......... 100 200,000 | 131.20 |} Feb.,'87 I wef 
Concordia, Milwaukee.....----.--- 100 200,000 | 131.42 |*Aug.,’86 4 | ms 
Connecticut, Hartford...........-.-. 10c 1,000,000] 142.49 |*Jan.,’87| 4 | nf 
Detroit F. and M., Detroit_... -| 3e 300,00 235 18 |*Jan., 87 5 | Mex 
OE OO ee 100 200,000 | 146.55 |*Apr.,’87 5 lp 
Equitable F. and M., Providence....| 50 300,000 | 135.89 |*Jan ,’8 4 | 
Factors and T raders, New Orleans..| 100 1,000,000 95-95 |* July,"86| 4 % 
Fire Association, Philadetphia. a 50 500,000] 287.91 |*Jan., '87| 2) | 6 
Fire Ins Co., County of Philadelphia} 100 490,000 | 128.76 |*Jan., '87 3 | 
Firemans Fund, San Francisco. .... 100 1,902,000] 124 49 |tAfr.,’87| 3 ly 
Firemens, Raltimore -.....-..-..--- 8 378,000 | 13°.72 |*Jan., 87] 4 | mi 
a Sea 100 302,000 | 253.62 | Uct., "86 5 | 
Firemens, SIE sds dsninncmteningive 20 300,000] 121.64 |*Jan., 87] 4 | 
Firemens, Newark.........-------- 30 000,000 | 238.05 |tApr.,’87]| 3 | 2 
a See 20 200,000] 133.17 |*Jan., "87 4 10 
Franklin, Philadelphia.........-..-. 100 400,000 | 341.96 |t ‘pr., 87 7 | & 
German, Pittsburgh .-.. | = 200,000| 140.70 |*Jan.,’87| 6 | 16 
Girard F. and M., Phil: de'phia.-.. | to 300,000 | 300.83 t Apr., 87) 6 | yw 
Granite State, Po-t-mouth......-.-- 10> 200,0co | 107.88 | .-....... pe 1064 
Harttord, Hartford................ | 100 1,250,000 | 243.°0 |*Jan.,’87 | 10 295 
Ins. Co. of North America, Phila....| 10 3,000,000 | 184.34 |*Jjan., 87} 7%] a 
Ins. Co. of the State of Pa., Phila. | 200 200,000 | 196.02 |* Jan., 87 5 | » 
jeney City, lersey City,.......... 50 200,000] 130 41 |*Jan., '87 3% | gh 
cuisville Underwriters, Louisville.| -. 300,000] 16285 |*Jan..’86 5% | ~~ 
Ma-ut and Merchants, Pittsburgh.| 50 250,000 | 110.67 |“July, 86] 4 | m 
Oe Sg eee 100 200,000} 112.87 |*Dec.,’86 4 | % 
Mechanics, Philadelphia.-....... 25 250,000 | 148.84 |*Jan., 87] 4 Hd 
Mechanics.and Traders, N. Orleans.| 1co 375,000] 229.52 |*Jan.,"87] § | 
Mercantile Cleveiand_...........- 100 200,000] 156.47 |*Jan., '87 5 ty 
Mercantile Fire and Marine, Bostor| 100 400,000 | 129.29 |*Nov.,’86| 4 | mp 
Merchants Providence............-. <o 200,000 | 157.64 |*Jan Wee 4 xé 
Meriden, Meriden...............- 66 200,000 | 135.54 |*Jan.,’87 |] @ | m™ 
The Merchants, Newark -...... gucee| 200 400,000 | 295 8:1 |*;an.,’87 5 «| is 
Michigan F. and M., [Petroit......- 50 200,000 | 132.04 |*Jan.,'87 4 | ™ 
Milwaukee Mechanics, Milwaukee..| 10 200,cv0 | 472.55 |*Jan., '87 5 ae 
en SEE: 100 1,000,000] 156.34 |*Jan., '87| § | 1% 
Neptune F. and M., Boston... 100 300,000 | 123.74 |*Apr.,'87 3 9 
Newark, OO ali a ii 5 250,000 | 227.72 | Jan.,’87| 10 | M5 
New Hampshire, Manchester..--.. 100 §00,000} 147.55 |*Jan., '87 4 | Be 
North American, Boston.........-. 100 200,000 | 130.06 |*Apr.,"87| 3 | ™@ 
Northwestern Natioual, Milwaukee] too 600,000] 145.64 |*Jan.,’87 5 | rh 
GE, DE caninces. axovians 100 1,000,000 | 113.29 | Jan.,’87 3 % 
Packers and Provision Dealers, Chic.| ... 250,000 | 130.ct | ......... ai on 
Pennsylvania, Phila........-....... 100 400,000 | 406.86 |*Mar.,’87| 7%| 3 
Pennsylvania, Pittsburgh.........-. 50 200,000/ 160.:2 *Jan., 87 2 | mm 
Peoples, Manchester............-... 100 250,000| 10774! Feb.,’87| 3 | ™ 
Peoples, Pittsburgh 50 200,000} 118.41 *Jan.,°87 3 110 
Phoenix, Hartfo 100 2,000,000} 151.12 t Jan., 87 3% | 2 
Prescott, (ab laganeelatainesintas 100 200,000} 126.a1 *Apr., "87 3 1x 
Providence-Washington, Providence; 50 400,000} 128.42 *Jan., "87 4 | ™ 
Reading, Reading.....--.....- meee} 10 250,000} 147.04 *Jan.,’87] 4 | 4 
Reliance, Philadelphia. 50 300,coo| 198.89 *Dec.,"86} 4 | 
Secunty, New Haveu.............. 50 200,000] 150.36 *Jan.,’87]} 4 | =~, 
Springheld F Ff. and M., Springfield ..| 100 1,000,000 | 167.98 *Jan., '87 5 | im 
sores Garden, Philadelphia nites 50 400,000 | 202.78 |*Jan.,'87| 8 | 7 
St. Paul F. and M., St. Paul.......- 100 500,000] 16973 *Jan.. ’87 5 | % 
Sun, San Francisco.....-. 100 300,000 | 112.7¢ ¢ Jan., 2 2% | wo 
Sun Mutual, New Orleans. 100 498,972 | 150.85 tApr., fy a) 
Teutonia, New Cc cconcaecces 100 250,000] 137.55 |*Jjan. "3 5 | 
Traders, Chicago........cc-cccecee 100 §00,000| 200.60 tApr.. '87| 2% | 5 
Union, oe ~a ES 5 375,000 | 108.24 |*Jan.,'87 2 | mh 
Union, San Francisco.............. 100 750,000] 116.11 tApr,, 87 3 ub 
United Firemens, Philadsiphia. 10 300,000 | 124.11 |*Dec., 86] 3 | to 
Washington F. and M., Boston..... Too 1,000,000 | 112.78 |*Apr.,’87 3 |? 
Western, Pittsburgh.....-.. ininicnd 50 300,000 | 120.94 |*Nov.,’86} 4 | 4% 
| = 
Canadian Companies Doing Business in New York. 
eatin 
. 
Net Last &, 
ag Book DiviDEND eis 
ce Capital \V4!e v| PalD. wt 
NAME OF COMPANY. Re | Spee | suck |_ oy 
$y aid Up. | Per$:00,| baz 
as Fan. i, My 
© 8 Date. \Per Ct) 
—_— 
British America, Toronto .........- 50 $500,000] ...-.. *Dec.,’86 | 3% y 
Western, Toronto..-....-..-------- 20 SURMIOT cosene \*Jan.,’87| 5 |? 
| | aa 














* Semi-annual. 
quarterly. 


$500,000, 


t Quarterly, {~ One 
insuripg plate glass against breakage. ¢ 
d Marine only in New York State. 
instances the price asked. and not necessarily an actual sale. g Capital since 


- cent each month, 
he Manufacturers and Buil 
e Irregular, 


f Prices below include 


a Devoted exclusive) © 
ders ren two ae 
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